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Announcement – 14 January 2011  

Property Revaluation   

The property at 38-40 Vella Drive, Sunshine, Victoria was independently valued during December 2010, 

following the new 10 year lease to Lindsay Australia Limited that commenced on 1 November 2010. The result 

was a net decrease in book value of $0.38 million, allowing for future capital works of circa $0.86m as part of 

the lease negotiation.   

Valuation details: 
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38-40 Vella Drive, 

Sunshine, VIC 
$5,421,480 $6,284,709 $5,900,0002 8.25% 8.25% -$384,709 -6.12% 

1 Pre-valuation book value adjusted for $0.86m future capital expenditure yet to be incurred. 

2 The independent valuation assumes the proposed future capital works are completed. 

 

The Fund’s gearing ratio is 48.88% as at 12 January 2011. The Fund’s gross assets stand at $37.27m, with 

total borrowings of $18.22m as at 12 January 2011. 

Please refer to other pages of this website or contact Investor Services on 13 29 39 for additional information 

about the Fund. 

 

 

 

 

 


